
 
 
 
June 18, 2021 
 
Dear ALPS Class A Common Stock Shareholder: 
 
We all know that COVID-19 has brought many disruptions and changes to our lives.  Fortunately, one constant 
remains our commitment to the annual Stock Redemption and Purchase Program.  I am pleased to announce 
our annual Program for 2021, first introduced seven years ago and continuing this year without interruption.  
Our Program continues to be well received by our shareholders because there is no public market or exchange 
for our Class A Common Stock (“Shares”). 
 
ALPS is a fully licensed and admitted insurance company in 47 states, the District of Columbia, and the U.S. 
Virgin Islands.  We made this transition from a risk retention group in 2016.  Our shareholders have 
appreciated this transition for two reasons:  First, our policyholders are no longer required to be shareholders.  
Therefore, they can sell their Shares while remaining insured with ALPS.  Second, our policyholders now enjoy 
the protection of state insurance insolvency guarantee funds available to admitted insurance companies.    
 
The Program provides a corporate redemption option to accommodate shareholders who desire to sell some 
or all of their Shares.  The Program also facilitates the purchase of Shares by shareholders who desire to own 
additional Shares.  Please note that your participation in the Program is entirely your choice. You are not 
required to participate.    
 
The 2021 Program Participation Period commences on July 1, 2021 and terminates on August 31, 2021.  If you 
are interested in participating in the Program as a Buyer or Seller, please take a moment to review the 
Program information by visiting our website at www.alpsinsurance.com/stockprogram2021 which will be 
available beginning July 1, 2021, and will remain available for your review during the Program Participation 
Period.  Here you will find our Shareholder Information Statement describing the 2021 Program in detail, 
together with the terms, conditions and other factors that are important for you to consider. 
 
In addition to announcing our 2021 Program, I have also enclosed your Shareholder Statement setting forth 
the number of ALPS Class A Common Stock (“Shares”) that you own, and the book value of those Shares based 
on the Company’s audited financial statements for the year-ended December 31, 2020.  If you have any 
questions regarding the Program or your Shareholder Statement, please direct them to our General Counsel, 
Brad Dantic.  He may be reached at bdantic@alpsinsurance.com or by phone at 406-523-3896. 
 
On behalf of the entire ALPS family, we thank you for your continued loyalty and support. 
 
Sincerely, 

 
 
 
David A. Bell 
President and CEO 
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